* HELP THE NATION

Primarv Purpme Is tol
y Strengthen Country’s Ag-
ricultuml Position

BETTFR MARKETS FOLLOW

By ALBERT N. "0(!(3

' Jpsistant Cnahler, slh"u'c fxchange Natlonal

' .I v purpors of roml credits
i ”m;m?-:;mﬂr'm f;nr-r-un the agricultural
gtrangih of the natlon by decreasing farm
fehancy. During the decada 1000 to 1910,
i femancy Incren well wt the rate of 16 per
" w1110 Tarms of HIF 8 neres hind been
rhqndnnnl and  the abandanfent had
_ peen pire sdpd by tenantry. The country

waling up to the fact that this s an
ynltealthy natlonal condition,

In 1M2 Lhe platforms of the three grent
political parties oohtained rural credit
“ planke

Alrendy mora than 100 Fara] eredit bl
have been 1vrn|~rwr'«l in Congtrens ! through
moat, If not nl 11 af theése, rins the vicloun
feature of Government mid and class log-
falntion.

The last bill, now In the hands of the
Banking and Curreney Committes of hoth
houses, in Intonded to take the plade of
all preceding bills

[t provides for the -rt'n‘tl-m of T farm

worird of five memberk (o bhe Aps
'oanirt! ;\1 the Prostdent: the sstablishe
ment of 12 rnm.-mll banke, ench with &
sapitnl stock of 500500 Thene bhnks
will be nllowed to lasue farm lonn bonds
to the amount of 0 (imen thelr eapltul,

B A (mporiant proviston af the Wil re-
B ftilres that the individual horrower mimst
& apply Tor hin morigage tann theoieh o
B jocal co-nperative awnn ation, the bHorrow-
. ] or contribiiting b per cont, of tie lonn to
o a the ehpltal of the loenl prannigzation,
L [ which In turn subgeribes-n ke @imiount
S h the cap!tnl of the dand hank |
ft Ham heen conilusively shown that
5 any plan which will ns L the ilAworys
£ B (ng horrower who o winot commmnnd the
i facititles of the présstt banking Hyu-
; | tom mist necesswarlly be baked on loest
- ¥ cooparative A ationa Thin b0

5 of the proposed Wil A in entire acoord
: B it puccesafnl methods uned abrond

h | GOVEANMENT CONTROL ORTECTION

} The eflel obifoction iy thie menure witl
B aifee over the Goveraoment eontrol and
B Government nld Teatures,  Prosidont Wil
5 sont. himmell s sidd thint the - former
-;- photild expect no sposial privilegos, ex-
?‘ tending th him th crddit 'of the Governs
b B ment
- & Naw York State hoae entnbillshe) a land
{ ._{ panle, mnd n lnrge Now York ltll;l -
L i ny hax purel ¥ 60,000 af the st
d e ::1'1“-'." of the bLonids et 1 the bank
f At 44 per cent. Intotest The Inw creal-
4 + ng the i contemplinton (ne Co<oplinn-
tien 0B the say Al logsy s tintlone
= | & of the Stnte with s N
IR cintionn. Hot the wices no nhd
I B to the former Doy ontrolled, ax the
i : Fedornl taeanis iV A VT
d s murh ne tha York lnnd bank
" y ponn opitivised it ha some swtrong
B tures For lnsta. o, the individual
[ porrower must have 35 to 30 per cent. of
R ihe nurchane §rlee of the property, while
B B ite 2 por cvnit ANt B provided by the
R I8 loem! snvinks and loan  ssshcintion, so
b that not over b poe . of the appritiged
& vl will be proviided by the  lssue of
g bonds
=] Helping the formaer ¢onlempliates alko
sdequate facilitics for perponnl credits ; |
| e, credt for current torm nesds,  More
i thay S0 Lanks nre dol thia ench vouar,
! and were the farm mortgnge proporty
taken cure of by land banks, Stnte or na-
tonal, it would moem that the preaent
banking system, with the Pedyral resprve
facilitles o |-|!I| i} l!a llf curtrent
| paper -‘1--"' 0 re ke eare
of current I.|r|n need ]a \\ ith the eatah-
i T AT ST weaperntive  nsaocin-
i h tions, the legitlmite firmineg deminds
L shoull bo fully goverad In the particular
Y toculity
, A STATES FEELING WAY.
Befter mnrketing snditions naturally

B go hand Lo hand with any movement of

this kind, but this s more of o local

1 8 fuestion. The organtzation of farm units

will Ieid to development along  theso

“fnes. As i maiter of fact, miny com-

B unittes hnve been organized from time

M to time to improve marketing conditions,

b B and Lhe results have fully fustified this
; P mathod of de wling with the pro'lem,

N : The States are fooling thelr way In this
‘ matier; so should the National Govern-
ment he vary chreiul In enacthig oany

S leklelnt 'on ot the pnresent [thine CcxXopt on
goneervative lines, It nt all llml not the

- S Federal reserve act Setter be tried out
wr

Has any one observed, by the way, that

b lhose sections ol the couniry which could

Pever wee any value In the establishment
o a United Statea mercantile marine are |
now  the most ardent chomplons  of |
WMensures promising Government aid II'II

| the fnrmer?
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Mimbers Fhilndelphia Stock Exchange

421 CHESTNUT STREET

. '.__ DIVIDENDS
NOTICE OF DIVIDEND

C AJAX RUBBER COMPANY, Ine.

1T TUS Broadwiay

New York, January 10ih, 1914

‘l"h"’li'.:.“.nlu’ra : r.-!ln.x day 1‘.<lu.r4|i =
¥ dividund o W (SL.LE per sharve)

Whie Murehi L8bh, 1816, ta stockhalders of

muﬁ: Lhe closs of husingas February

HALGLD W, STIMPSON, Treasurer.

L —

ELEC '!'l(.l\ \UTII.E

w— THE CENTHAL NATIONAL BANK
I‘Ill}.\l)!il.l‘f!la san
Junuar ath 3
oM ths Annnel Mesting M‘i B ].Iulldl't,l al
this Baok, held January 11th, 16i6, Lha fol-
shtlumen were elected Diree tura for
llﬂ Yuar:
2

Charles B. logersoll
A A Juvkson
Baiusl M, Curmon
"n.!m;:: 5 L‘Iureng M. Hrown
nilh Aver) Andrews
W. Tilddle Blevens Hesksoher
hosler Fugvie L. Ellisan
¥ & m

. Ellleiy

veting of the Beard of Diyecters

‘tur. Mr. WILLJAM T ELLIOTTY
wusly u-a-u-L--l FPresident

WILLIAM ='un‘r‘. ’

THE lllI‘ll h.l'l'lu!ill.. !AN‘

Flillsdeiphia, Jasuary 1éth, 19146,

Annual Klsction, hald om the 11th

{dlowing-namid pontlemun were

lreciors o werve fus LL SLBuiNE YOar
Lawuls J. Kolb
W O May
Harrlvon C. Rea
Noran C. Ives ‘
W dllvermuan

Ating of the DMreoturw. hald il day,
WWing Oificers wers uoanlmeusly e

P T s

Becunid Vice Prasideat

BIP brtes; Im'”uam'" "!E '

Stm-.n WET blew.

Bank o! m :
French Loan ( Certifienten

LAONDON, Jan, M —Rumors that n new
loan I8 imminent persieted In ihe elty
, notwithetanding the fact that in-
are  abnormally

e . 1 : _
melineiite fuFnaee mim at Amount to January | Was 2628810
Atored the market to the Javel provalling s

"ﬂcnm break caused by the

ment of Wire Desired

PITTERLURGH,
thns of the stesl markel ln rronger than
nt the begmnmnlng of the vear,

WABHINGTON,
erunhed to January

Canadinn Pneifles
Hotme ralleny shares hd

gead haying,

tha lines (2,000,000 In !
The fareign department wan.

three-year fonding schame of

. Brashl, won mth‘il

vorably, mmm ahiFes ware
catien of Improvemant in the §

— i —— 1 totaled 2R2A10 tang,
DIVIDENDS DECLARED s A LR

s % A " Ahowe  § i
Pr.-mr-- and from FEngland for lmm‘""‘ “M‘h Mg ' u‘" .IN.;"[:" £ ‘ I
OO0 tana, while
evin n Inrger tonnaee s helng negoliated
for in rounds for ahella.

The barbed wire

The reports made tha gilt-adged sec.
tinh, which was dull,
eanee war atinehed to the aetian by tha

.
1|Inmnng Miteh « ,\.m".‘“ reRaliE qUAFLEFLY Cottoneced eruahed, atnmercial paper

Fock n' rr»nri Fobruary

desired for early W 3 e ]
RATLROAD EARNINGS
ORAND THUNK SYSTEM, smrll amounty

bank, howevey,

thnt mmn will
I this particular,
|rm|\1|w-manln Covared
the middin of 1ha prexsnt year,
premium I pald for prompt delivery of
rome commoditios

A chirload of plates wan nold this week

T Anuary 15 o wtack of
rotord | r-ln»tn-r ||, Agreed te extend

BANK (:l.ulmmn'
snrm&l le‘n‘i.n: r::gplm

#&‘;%‘1 'ﬁﬂ*ﬂl

E:purt Kernnne Advanced

15.—The Btandard
--il o ompany of \ow York hamn advanced
the price of kerosens for export 4 ocent

anothear week,
o the extent of
10 080,000 wers pald for agninal £0 400,000

all sther .‘th\_ﬂ 2.'4,9.‘“ 1o, French Treasury

1 P Ilndulhh!n.ln

Thore iu n mora confident feeling In

1S
by -I't v today Rnn

'T"EPROVIDENT

Life and Trust Company

of Phil-delphia
FOURTH AND CHESTNUT STREETS

PHIL ADI:I PHIA, First Month 1st, 1916.

The Company publishes the following Statement Assets and L iabilities at this date i—

LIABILITIES

BUSINESS OF THE COMPANY FOR 1915

Annuities received during the

<o $11,527.399.79

Insurance Departmem: ’ ;
Insurance Department: Premivms and
on Life Insuranee Inntl
reduce book values, ste.

Distribution of Surplus (in Cash or for Imurance\
Endowment Policies matured and paid during the year.
Total amount paid for matured Endowment Policies aince
arganization of € nrup.lm. 3 aie's
wo5es by death during the year (631 deaths) .. ... arh
Fotal .1mumn paid for death claims since orgmlmtu n of

on C ..1I m--nl ‘umn ¥
alivies nf l] is L.-mp.m\

ns.zziiﬁg' -

Annitities ..n-i !n-mlmem (crllhmfci paul (Iurmg tht year.
17, 4 { Polictes l--ﬂwr! in 1915, insuring .

$86,724,022.60 s outstanding Twelfth Mont®

(kcpt eniirely separate from
Company's assets)

Investments for Trust Accounts ..

Investments held as :nlllural on Corpor-

(h. vrnl e Juirrr-.'t

o Apart fr .
e I--rr«-i anr! U mnllrrvml I'rrmmma ete., P om Insurance:

Trust Funds

— $86,724,022.60 L ert I|Ill -1 ( -In

| Apart from Insurance:
B nnnl- .mri \l--rt;.-n..:r.-s on Real Estate...

I_'np.ml Dividends

Loans. on lolla lr-rd.l ‘~nur|1v Capital and Surplus:

Philadalptin, Morris lhlllllll&
A1mt T‘Iucpmher.

all the assets and trust

of Philadelphia

Including n test of the ¢

ne prepared by

lhiu date (see In-n ..............
“'" hnva nt’lmlm‘-l iy verifled
and Trust Company

the Iumplu!\ - llnl;!i!l’ln-n

and we hmr. v
Jerienl accuracy ©
the Company’'s actuarial pa
w-- l:»rrm u-rtlr-.- that the accompanying balance shest and el 3
correctly met forth.
Compuny's finanolal conditlon it 31at December, 1916, 1

, RDE8] BROS, & MONTGOMERY,
Cartitted Publle Accoun

interest and excess of market

C Ullu tions in Tr.;m:t
L $20,794,052.53
$107,518,075.13

INSURAN C'" BONDS

$20,794,052.53
$107,518,075.13

COVE KMENT, STATE, COUNTY AND MUNICIPAL BONDS

Market Value |

H2.000 Clavelnnd ']‘Mmmnt & Valley ['nnnn)'!'.nnin fa
I".‘hl"l!‘\|\r|l1l'l & ;\r"\- York Cann| Januld
Lehigh \ul!"y l'
Pennsylvania B,

BY.000 Columbin & Gresnville I,
1ed Traw I!inu Co,,

United htntm nf \Iﬂ;lln l‘?old

ml, Hu-rlrn! a9, 1"3! Iﬂi‘l.l"ll.'r-:muih. 1st Mtge i;ui.-i l?\' J-' :

% han . -
S Mign, 0%, 1M9.......
Mige. Sterling |£%m'-n. ﬂlwr

o :ls ur [ lru .mmn
N

| I‘--lmh_\‘lvurnr\ n R

'\ll!.s.u . G Jir], %

Eqilpment Tru!f

[ n[mnnnw-;mh of, |

.\IMu ne hlm lt-u
) a,, Waterworks nnid Seweraxe,

l-mm- of IEN. 1f|rll
il ,mml Trtm
Tunun of 1910 i(}ld by !h-nnn
I‘-"IIHPLI\nIH-I Genornt
Iasue of 1812 :tlrrl
r mmn, Ivania Gvnnrnl
Irle-- nt‘ 1913, #4547

il“'u--m-nlxunlu i Toll.,
Aa-ul- wme ur. Gold,’ 0,000 1y '""“”' "" 'I""‘
Carporate Stock,
. Corporate Stock,
Corporate Stock,

N 3 <'urlmr.ll.r Bmck.
of Philadelphia,

of Fhiladelphin, .
¥ of Philadelphin, Loan aof ]'\H
»of Philludelphla,

] Frelght h.;ul;u:m-m “l‘.‘l ust,
uf New York, 1L Georgia l'i-'ith
3,000 Greenbirior

Co, ) .
l&".mrH[u klng \nllc\ !lw ¥
19,000 o l:ln.: v u:h )

T
1,000 llm‘ktm. Vi

1qulpmn}|‘: Truut. .om 18161828,

ih!lu. Hmln“& “'nahln(tnh l't R,
Plilndelphin & I-.rh- n H.
T'hIIn & I-IIr "

|A'J':|rl of l!ll'! 4%,
General 1ot \hm-
o, Sink. Pd, sl
Rending Conl and Iron Co, mul I-; llmdimﬂ Co,)
\\ IImlmnnn & Bal
“l]mtnxmn &

. Ty ¥
Ill:umah tu nn.ﬁnn nrm‘e- Gold, 41‘. 1034 & \lnnhnnnn I"'Il|'n-!t1]"|'.‘|lll & l'f’lu'll'rllt ﬂ. R

125 000 Hul!wn &'\‘Innhnt!un it H.

Ilinots Contral It R, Co.. Golt, “r-rlra .\'

craey Clty & _B»ni}n R

ur San l)ln'co. C nhraml: 2%, I‘.iw to m:r.%

., I'HI."_ Series D (Crd.
'o. and !'h'l‘ndelphla & Nl‘ltrllu-. (& l-ai d‘
i I 5

by The Pennn.
\nmmu [t lu, Fart Scotl & '\imuuln« Hwy
Louia & San Francisco it
l\.m-uu :‘!n ‘Satitho rn Ry \)
nke -‘nore & \Ih h

_shigh vul'i--;' n.
sohigh Valley 1,
Ahigh \'nllr)' It

Ilnl.:_ \ln.n. l-ﬂhl Ir!m tu, ﬂtn.

RAILROAD BONDS un}nludm. Street Rallway)

Valley Eleotrie
by 'I‘ho .-\rnf ricen Rw #,

Co, 1at Mige., 00

Iltu nrnmlr \\r starn II\ Co., l'l Tr. M!_u» r (}md m. 1ﬂll..

25, (0 a\ltwmu f@; Lu;.xm
20,000 Mrm--.u;"'r &
T Atohison,

:uu-:.-r‘ .\llj. Uol-] 4%, 1965, Siumped

“(Eastern Oklahoma DIV.),

'nl!lwr .!‘e uulr “l\'ll

I'mul & “lm'-uh N

ﬂn'ln’! \Url-ﬂ, b5, 1816

t*.é:'."c"cil'!'rééh'ih Arizona’ Lines, Jat Consol. Hu’r'g., 5%,

1%,
BB o iat Con. Mine. Wyr Gnld w. 196...

vk & 4uniu !I' ‘- ltws Ank Island R,

00000 Atehlson, T
Loulsvilie .'? Nashvlille H.

‘H«Iropnlltnn Btrest Rwy.
South f'm-ulln-x & Geargin B R, Co.,

L R. R. {n. Iht ﬂfdl.
ﬁouthn*n Iu. ll"h, Co.)

Pacifie i-.qulﬂ. 'I"r

T4, 000 Atlantie Conat Line R
L0, 000 Atlantic Coast Line i, H, Co.. L
HW 0 Baltimore & Ohlo R R,
A6L00 Baltimore & Ohin R, R,
2,00 Baltimore

Div.) st Mige., Golll
00, 000 lli\l'“() &

& Ohlo R R Co. (8. W,

lm Hullu ﬁ Ohio Equipment Trust of !r-h.
& Ohto FEquipment Trust of l\i'IJ

-u 1] Iluﬂ‘uln & Susquehanna R. 1

#0000 Central of Georgin Rwy

'quj s r'||llu| of hearnln llw

:\'nnn.—:-inum.-rn (Monon
Loulsville & Neshville R, R. Co., E
Manhattan Rwy, ©
Market Street B

(o, 1at &!lu?. Gold. 1%
o Prior Tien, Gl

451,000 Bnulh--rn

levited Passenger I"\v\-)
by I‘hl‘!u.iolply‘u ftupid 'I'!‘rlllult_t'ﬂl ll'u.l

Iun ma umd:e q.m. H, u-‘ 3, lm tm..,..

Bd-yr., ﬂuld' 'y

y As 4
., 1853 {Int. and Sink
Uplon Traction Co. of 1
i nl.nn Tractlon Co.

st \ltIG; ‘Gold, 1%5‘

200,000 M:E‘uu-npntln. st
=)'F,
Li’!lm Missoury Purin\ i 1.\\' (‘u (f n11 ) 'rruut

G-uld. 8%, 1819 2,000
tye.

wtd. h\ ( nlnull.url I'nl In of I'hll.n NJY

Gold (Cifs. of Dep.), .
Imu. 'L!i-lluh:l Rwy,

,' Bmu c, v isia

“ ulhlnlmn ‘I"urm!rm] Co.. '5 INI atd, lh:y
R. K.

ongahela l{w'
onongahs Co. and 5-m a,

R ,
100,000 Nassau i-.h'r:.!rl.

. "
1:! Hidg Lllgv. tlold {Ged. by Bouth-

|m (Uld h_r !ioutn-

. Uold iGtd. by '1'{.' &
ern Pacific Co.), N Camd s BRI
210,00 Central lurirh

l!ﬂ?
v, *'Co., l.old }lu.e. 3’;5'

a47.000 W nlun ll-lnlm\'lsrlnlu ['l ‘R Co “Fi! -
75.00 Wilmington & Northern n R. Co., Stnck T'r Clts., Gold, 4%.....
VL Wiseonsin Central Rwy

MIIC!LLANEOUS
st a Ridg, u~ ;‘ mmuﬂ.

0, 000 al I‘mlrlg- Rwy. Lo,
b t:r:zl‘ by Bouthern l’ml e Co. el
200,000 Chesapeake & Ohlo Raollway Co., % '\oln. ‘due 1919, .
100, i C h--.spnl;;- ﬁ i()lililn ll‘tt);r LCo.,

Chesapenhe o
?ﬁuggl :}rmgvuhe & Ohlo, F‘uuip "Heries N, i
250,000 Chicago & Alton R.
=0, (00 t‘hl.caso & Alton lh!

f,000 Chicpio, liurlin-uﬂn
100,000 Chicago & East H),

%, 188,

500,000 N Y' l."en i
425,000 New York u-nlml é.

Tr
352,000 .\owl York nenrrat lgul!\-lllﬂull Hlu-r Il

56,000 New York & Erie
150% New lnrk & Erie R. R.

Now Yark, Lacluunmm & t‘ rnl.-m H. R,_Co, st N
000 New York Rallways Company,

Gold, %, 11 e

i
Lake tihun‘ Call.

Int unn '\'Il l.'. m-

Co. t- Mlohlum [} l.'llll'lt‘

200,000 Connectiout Rwy
Qaold, 44'%%, 1861 tlnt :h
5100 Continentsl Coal Co
Oile Central Ruy

(e,

100,000 East Pitisburgh
1431

200,000 Fatrmant Coa

285,00 Gloucester I-crrs Ca., 18t
100,000 Kanawh &

Udl Mg r‘ Gu'hi

. Ist Itenl Ewtate nnll ltvrumi-
" (‘o Rﬁcelur (tu 3
Ext. Car Trust,
l,uuw ﬁho&t Llno

25,000 Chicago & lwnu-m‘lu l“‘vmnllin k

400,000 L'hl-‘n‘n
160,000 hlrn;o Milwuuhm‘ & 8t Paul li

apolls & St
Indignag Tiad :,.r Lien & Gon,

Co., (‘hluqn k

Hocking (nll g
by The Toledo l. HIIID Cent. ﬂ“!. & Tha

LTS ll.;:. md;. T Irr,‘ ‘Goid. 5%, siul.
: wqrr‘ Guhl. iﬂ. l.",

1,000 \01 folll & w ente m‘ [-,qulp
\urlhtrn Pacitlo
Gold, F LT
350,000 No‘;thom Pac.
750,000 \‘:.-rihern Pacifle—a.
650, 000 Clresnn B]mn llno . ton
380,000 Oregon Bhert L lnc Rwy, ¢
R. R. Co.) 1

e, 18
190,000 Illlh .uco, M!luaukeo & tlet
ar

iy I‘i\u n‘
llfn. 1915 l(ml h:-'

bmtp Tr. ur m:
Illall\d & I.ll_lrh

SO, 00N {'\.mnui iy
141,000 Lehigh Couwl
236,000 Lehigh \.».al & Nav

\u\i,wnm. Co.,

234,000 Chicago k N

170,000 Chlicago Rwy

156,000 Chicngo, Ito- k
.,uaw ( hun;u. R, L&

Hi. Lo
I R It f.
I!l!n-sl- fsr'nl{:u“ & ‘\Trw Url- nna, E'q
linois Uentral K s Y
auwot_'h cago & Western lmmmu R
i

eries A
200,000 1. .-Lu.h .l. W ll-ﬂ'a ll.urh [} aul Co.,
0,000 Norfolk & \\ramn iw\

Co. —I-'m ‘I.-mlau (mt 8 LN UR* l'lﬂ-‘ I
l

|Htl b, lnlul:

L0, (K Cramiia b r}.u l 7}
100,806 Pennaylvauin mu \l-muf.n turing Co.,
50,000 Springtieid Hwy
L, 00 Welsbach Co,

Total Market Value at this date .....

“No tu. lm, ma“.......
oll, Trust !hn d

o & Newark Electric

(G d by Consolidated Tr.‘l-tll n Co ) (N J
G0, 0 l"amw}l\'lnlu Co., la.l Miye., -
85,000 Pennsyivania Co., Geld Loan of 1501
800,00 Pennsylvanls Co.,

AND STOCKS APART FROM lNSURANCE

Market Value |

. and Light Co
A-yr. Hink, Fd. O

‘welund, Cincinnati,
m“c&\t‘;“"" . Gold Loan of 1815

BONDS

STATE, COUNTY AND MUNICIFAL BONDS

44 0ol I:luul.h (b arullnn & Geo
120,00 Bouthern Ry.
10,000 Terre Iiuuu ln..'.larm

5, 500,00 ‘ 95,000 1!

Nnrl;ﬂ Value

l. ' w—.vr G
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Plllh aﬂ-rr “Bink. & Coll Trust Mige

. 1at Gen. Mige., Gold, 1%, 188,100 e
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